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SIGNIFICANT MINERALIZATION AT DIBETE
Botswana Metals Limited has reported results from the 6,000-metre drilling program at the
Company’s Dibete prospect in Botswana. A total of 93 reverse circulation (RC) drill holes were
completed at the prospect in the March-June 2011 period.
The program was designed to assess the orientation and geometry of the mineralization intersected in
2010, and also included several holes at Dibete East.

eResearch Corporation
56 Temperance Street, Suite 501
Toronto, ON M5H 3V5
Toll-Free: 1-877-856-0765

.

-2Highlights of the Dibete results include the following:
HOLE DBRC028:

11 metres at 4.5% Cu and 229.9 g/t
including 3 metres at 8.16% Cu and 469 g/t Ag.
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HOLE DBRC081:

17 metres at 2.7% Cu and 41 g/t Ag from 16 metres,
including 3 metres at 6.7% Cu and 44.5 g/t Ag from 24 metres,
and 3 metres at 4.7% Cu and 106.9 g/t Ag from 27 metres.

HOLE DBRC094:

12 metres at 1.8% Cu and 42 g/t Ag from 33 metres,
including 4 metres at 4.2% Cu and 95 g/t Ag from 37 metres.

HOLE DBRC097:

6 metres at 2.3% Cu and 117 g/t Ag from 34 metres,
including 2 metres at 5.7% Cu and 322.5 g/t Ag from 34 metres.

HOLE DBRC107:

9 metres at 2.8% Cu and 87.3 g/t Ag from 33 metres.

HOLE DBRC108:

10 metres at 3.9% Cu and 110 g/t Ag from 43 metres,
including 4 metres at 9.2% Cu and 268 g/t Ag from 43 metres.
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Significant Cu/Ag mineralization was intersected along two northwest-southeast trending structures,
with mineralization open along both of the structures. The mineralization associated with the line
6100E structure is still open to the north, east, and west, with a current strike length of 250 metres.

Best Results
Cu and Ag was intersected in both secondary and primary mineralization. The best results from the
6,000-metre program were in Hole DBRC028: 3 metres at 8.16% Cu and 469 g/t Ag from 41 metres,
underlying 8 metres at 3.1% Cu and 140 g/t Ag from 33 metres in the same hole.
The best widths were: Hole DBRC081 with 17 metres at 2.73% Cu and 41 g/t Ag, intersected from 16
metres, and the previously released 38 metres at 1.72% Cu and 119 g/t Ag in DBRC014.
For more information on the Dibete results, see Botswana’s July 19, 2011 news release at
www.botswanametals.com.au. The release includes a table of significant results from Dibete, as well
as figures showing details of the drilling.

COMMENT: The Dibete prospect is only seven kilometres from the Airstrip Copper prospect, where
Botswana Metals reported a promising copper and silver discovery in 2010. Dibete has similarities to
the Airstrip prospect, and may be part of a larger mineralized system encompassing Airstrip. The
progress on the Dibete prospect is leading to the defining of a body of mineralization on which a
resource estimate study is expected to be carried out after the next phase of drilling.
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THE COMPANY
Botswana Metals Limited, with headquarters in Victoria, Australia, was listed on the Australia Stock
Exchange (ASX) in October 2007 following A-Cap Resources Limited’s decision to spin off its nonuranium assets into a separate company.
The Company’s projects are in Botswana, which has an investment-friendly government. Botswana
Metals’ focus is on base and precious metal projects (nickel, copper, diamonds, and other). The
Company’s licences cover approximately 3,239 square kilometres.
Botswana Metals has an experienced team with solid logistical support. The projects benefit from
excellent infrastructure.
For more on Botswana Metals Limited, see eResearch’s December 8, 2010 Initiating Report, available
at the following link: http://www.eresearch.ca/_report/BML_120810-I.pdf.
eResearch Analyst:
Bob Weir, B.Sc., B.Comm, CFA

RECOMMENDATION
In our December 8, 2010 Initiating Report, we recommended the shares of Botswana as a Speculative
Buy, with a 12-month Target Price of A$0.35 per share. We are reiterating our Speculative Buy
recommendation, and maintaining our Target Price.

RATINGS HISTORY

eRESEARCH CORPORATION
eResearch was established in 2000 as Canada's first equity issuer-sponsored
research organization. Our various research packages allow corporate management
to choose the form of research coverage that best meets their company’s needs.
We are a primary source for professional investment research, focused primarily on
small- and mid-cap companies. Our research and analysis is of institutional quality,
and has the potential to reach millions of global investors through our extensive
electronic distribution network.
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NOTE: eResearch reports on Botswana Metals Limited and other companies are available
FREE on our website at www.eresearch.ca. You must REGISTER to gain access to these reports.
eResearch Disclaimer: eResearch accepts fees from the companies it researches (the “Covered Companies”), and
from financial institutions or other third parties. The purpose of this policy is to defray the cost of researching small
and medium capitalization stocks which otherwise receive little or no research coverage.
To have eResearch conduct research on the Company on an Annual Continual Basis, Botswana Metals Limited
paid eResearch a fee of US$10,000.
To ensure complete independence and editorial control over its research, eResearch follows certain business
practices and compliance procedures. Fees from Covered Companies are due and payable prior to the
commencement of research.
In keeping with the policies of eResearch concerning its strict independence, all of the opinions expressed in this
report, including any determination of a 12-month Target Price or selection of a Recommendation (Buy-Hold-Sell)
for the Company’s shares, are strictly those of eResearch, and are free from any influence or interference from any
person or persons at the Company.
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