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NON-RENOUNCEABLE RIGHTS ISSUE
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Botswana Metals Limited (ASX: BML) (“the Company”) refers to the pro-rata non-renounceable
rights issue on a 7-for-9 basis of up to 505,572,770 new fully paid ordinary shares at an issue
price of 0.2 cent ($0.002) cash per share payable in full on application (“Offer”).

The Company has now sent the Offer Document and a personalised Entitlement and
Acceptance Form to all eligible shareholders.

The Company reserves the right not to proceed with the whole or part of the Offer at any time
prior to the issue date specified in the timetable for the Offer that has been released to ASX
and is contained in the Offer Document. In that event, application monies will be refunded in
full without interest.
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